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2021-2022 Budget Overview - Revenues

Pine Grove Area School District

Finance Committee Meeting
February 11, 2021



Pine Grove Area School District
2021-22 Budget — Overview of Revenues
February 11, 2021

Revenues:

Local Real Estate Tax Rate is budgeted the same as 2019-2020 millage — 41.75 mills

Real Estate taxes are budgeted at final estimated collection rate; one large tax sale
in prior year has greatly increased expected tax revenue for 21-22

State Revenue estimated at last year’s final awarded amounts

All other revenue line items are relatively straightforward and are budgeted
conservatively



PINE GROVE AREA SCHOOL DISTRICT
2021-2022 PREELIMINARY BUDGET
AS OF 2112021

2021-2022 Preliminary
as of 211172020

ELEMENTARY SCHOOL 49_305.00
MIDDLE SCHOOL 64.985.00
HIGH SCHOOL 179.925.00
SPECTAL EDUCATION 65,725.00
CUBRFICULLUM 150,000.00
GROUNDS 25.575.00
MAINTENANCE 628,835.00
TECHNOLOGY 458,000.00
SCHOOL SAFETY 47_500.00
MISC 3.901,365.00
CONTINGENCY FOE. LVHN/CARES -
ATHLETICS 173,717.00
PAYROLL 17822 370.00
BAND UNIFOERMS 12_500.00
TRANSEER TO CAPITAL PROJECTS 511,953.00

DEET SEEVICE 2033.135.00
TOTAL EXPENDITURES 26,124,800.00

LOCAL 12.864.770.00
STATE 12.759.460.00
FEDERAL 500,660.00
TOTAL REVENUES 76,124,500.00

CUREENT EXCESS (DEFICIT)




PINE GROWE AREA SCHOOL DNSTRICT
FRELIMINARY REVEMUES

2021-2022

CUR REAL ESTATE TAX

BASIC EDUCATION SUBSIDY

7,017,745.00

FPUBIC UTIL REALTY TAX

CHARTER 5CHOOL REIMB

PMTS IN LIEU OF TAXES

TUITHOMN-5EC 1306

25 D00 D0

CUR LOCAL S%WES TAX 5171

SPEC ED FUNC NG

1,076,679.00

CUR EARNED INC TAX 511

PRE-K FASSTHROLWNGH FUNDIMNG

45 000.00

CUR OCCUP TAX 511

TRAMSPORTATION -REG & ADDL

260,000.00

CUR REALTY XFER TX

RENT/SINKING FUND PYMTS

7,238.00

DISCNT-REAL ESTATE TAX

HEALTH SERVICES |

28 B00.00

PEN & INT - REAL ESTATE TAX

PROP T REDUCTION ALLOC

583 186.00

DISCNT - OCCUF TAX 511

SAFETY GRANT

PEN E INT - OCCUP TAX

READ TO LEARMN

304,381.00

DELING REAL ESTATE TAX

STATE SHARE 50C SEC

512 256.00

DELING OCCUP TAX 511

STATE SHARE RETIREMENT

2,299,175.00

INTEREST - INWVESTMTS CHEG

ADMISSIONS |

FEES - WO:ODDSHOF PROJECTS

STATE REV-OTHR PA PUB 5C [ACCES

FED» REV-OTR PA SCHL/IU I:ACHIE"H'EH

FED IDEA-VIA U 259

PYRTS FED IMPACTED AREA

RENTALS |

RETRICTED FED GRAMNTS - IROTC

64 562 00

CONTRIBUTIONS/DOMATIOMNS

TITLE |

350,952.00

TUITHIN-REG DAY SCHOOL

TITLE Il

55,395 00

TUITHIM - SUMMER SCHOODL

TITLE IV

27,251.00

TUITHOM - ADULT EDUCATION

ACCESS-MEDMCAID RE

2,500.00

TUITHOM - OTR PA LEA

CARES Funding

REFUND PRIOR YR EXPEND

OTHER MISC REVENUES

ANMUAL SPONSORSHIF FRORM LVHM

ANMUAL SUPFLIES LVHMN




Revenue Generated by Increasing
Millage to Index
For the 2021-2022 Budget Year

Assessed Values - 2021 263,368,420
Current millage rate 41.75000

Revenue at 100% collection 10,995,632

Assessed values for 2021 263,368,420
Millage adding 4.2% for index 43.504
41.7500 1.754
4.200%

Revenue at 100% collection 11,457,580

Revenue generated from increasing
millage by 4.2% index 461,948




Frailey Township

Pine Grove Township
Tremont Township

Washington Township

Pine Grove Borough
Tremont Borough

2021 Median Home
Values

$ 10,960

$42,778
$25,238

$48,650

$25,180
$15,583

PGASD Millage Options for the 2021-2022 School Year

Current Millage

Full Index (1.754 Mills)
1.00 mill
.85 mill
.75 mill
.50 mill
.25 mill

Current Millage 41.75
Mills

457.58
1,785.98
1,053.69

2,031.14

1,051.27
650.59

New Millage
Rate

41.750

43.504
42.750
42.600
42.500
42.250
42.000

Full Index
(1.754 Mills)

19.22

75.03
44.27

85.33

44.17
27.33

Add| Revenue
Generated

461,948
263,368
223,863
197,526
131,684
65,842

1.0 Mill

10.96

42.78
25.24

48.65

25.18
15.58

*94% = $434,231
*94% = $247,566
*94% = $210,431
*94% = $185,674
*94% = $123,783
*94% = 561,891

.85 Mill

9.32
36.36
21.45
41.35
21.40
13.25

.75 Mill

8.22
32.08
18.93
36.49

18.89
11.69

.5o Mill

5.48

21.39
12.62

24.33

12.59
779

.25 Mill

2.74
10.69
6.31

12.16

6.30



2021-2022
Budget -
Current Fund
Balance
Consideration

PINE GROVE AREA SCHOOL DISTRICT
ASSIGNMENT AND COMMITMENT OF FUND BALANCE

AS OF 6f30/20

Currently

FUND BALANCES

|

|

|

= |

|

|

esrcted ||

Committedtor. ||

" Cumcutam Development || 350,000

recmoogy || 500,000

T | 1,500,000

Csgrea || 440,125

I |
|
|
|
|
|
|
|
|
|

TOTAL FUND BALANCE AS OF 6/30/20
Recommended for Board Approval:

FUND BALANCES

350,000
“Temology [ sonom
capitalprojests || soss7i6
Cnessgned [ isis)
Chssgned [ asons
I |
TOTAL FUND BAANCE ASOF 673020 [[§ avean]
I |

] 5,895,360




PINE

B AREA 5

INSTRERT - 20Z1-I2

FIVE YEAR PROJECTION - REVENLUES AND EXPENDITLURES

20Z1-I2

DIE-24

|oEsSCRIFTION

Prelim Budget

Frojectid

1T HIE 370

I TMe ETS

A LARIES & BEMEFTTS
LEMENTARY SCHOOL

&5 305

51197

JMIDDLE SCHOOL

B, GRS

&7 510

1(3H SCHOOL

W

187 1454

PECIAL EDUCATION

a3, 2

710w

KOURRICULUM

150, 0

1501,00H]

| e

25 575

26,0089

HTEMANCE

s

58 140

“HHOLOGY

458 0

476 303

[ECHODL SAFETY

&7 500

50,0000

ETH’.LEH':E-

173,717

180,135

3,901 365

£ 1385548

[COMTINGERCY

[TRARSFER TO CAPITAL PROJECTS

511,933

349408

E-TIME FLIND BALANCE OLTTFLOW

1500

BT SERVICE

X 0E3, 155

14593 TiS

TOTAL EXPENSES

16, 1 14 050

26875 563

7.0 10

|rEvENLES

AL

11,528 381

12943 523

B, W3 05

12 Bed TI0

TATE

1223412

11,E74,533

12,750 485

12,733 460

(2454714
13,436,501

13,203,708
14,360, K15

IFEDERAL

30T 371

215 654

T35

500,560

300,723

20,

[TOTAL REVENLES

24670 55

26, 553,600 || 5

24,657,758

16, 1 14 050

26,5 548

28,095,079

NCREASE OR (DEFICIT)

{LATE AHK

BSATHME 5

Imﬁmmmwﬁ'ﬁi

B0

5 T35 ELS5)

254

3

JENDEIMNG FUND BALANCE

=L

5

* Thes st inclodess ¥1,33 1,086 of HVA

* This smosost inclodes $1,083 310 of HVACK

Lal

=

P
i

,.i"f
17
g

Total Amount Coening Crot of Fund Balancs Cwer 5 Years

s il itional Big Lots s pevenoe of 51,158, 758 is sppealed wnd therefire nol inzluded in locel nevenses




PGASD - Outstanding Debt (Bonds) as of 6/30/2021

Year Ending June 30,

G0 Bond S5eries of 2002

&0 Bond Series of 2015

Total

2022

1,913,070.00

120,065.00

2,033,135.00

2023

307,500.00

1,723,965.00

2,031,465.00

2023-24

0.00

1,495, 76500

1,495,765.00

Total

2,220,570.00

3,339,795.00

5,560,365 00

(60,570.00)

(159, 795.00)

(220,365.00)

Outstanding Principal

3 2,160,000.00

3 3,180,000.00

5,340,000.00

*¥ Last debt service payment of 51,480,382.50 will be made on 2152024




Pine Grove Area School District
Next Finance Committee Meeting - 3/11/2021 @ 6:30 P.M.

e Please look through the building budgets given to you tonight. The building principals
and other administrators will be present at the 3/11/2021 Finance Committee meeting to
answer any questions or concerns you might have regarding their individual budgets.



