
Pine Grove Area School District

2022-2023 Budget Overview - Revenues



Pine Grove Area School District

2022-23 Budget – Overview of Revenues

February 24, 2022

Revenues:

 Local Real Estate Tax Rate is budgeted the same as 2019-2020 millage – 41.75 mills

 Real Estate taxes are budgeted at final estimated collection rate; one large tax sale 

is being budgeted at 50% of assessed value/tax revenue

 State Revenue estimated at last year’s final awarded amounts

 All other revenue line items are relatively straightforward and are budgeted 

conservatively







Revenue Generated by Increasing 
Millage to Index

For the 2022-2023 Budget Year

Assessed Values - 2022 259,111,740 

Current millage rate 41.75000

Revenue at 100% collection 10,817,915    

Assessed values for 2022 259,111,740 

Millage adding 4.8% for index 43.754

41.7500  2.004

4.800%  

Revenue at 100% collection 11,337,175    

Revenue generated from increasing

millage by 4.8% index 519,260         



PGASD Millage Options for the 2022-2023 School Year

New Millage 
Rate

Addl Revenue 
Generated

Current Millage 41.750

Full Index (2.004 Mills) 43.754 519,260 * 94% = $488,104 

1.00 mill 42.750 259,112 * 94% = $243,565 

.85 mill 42.600 220,245 * 94% = $207,030 

.75 mill 42.500 194,334 * 94% = $182,674 

.50 mill 42.250 129,556 * 94% = $121,783 

.25 mill 42.000 64,778 * 94% =   $60,981 

2022 Median Home 
Values

Current Millage 41.75 
Mills

Full Index    
(2.004 Mills) 1.0 Mill .85 Mill .75 Mill .50 Mill .25 Mill

Frailey Township $ 10,940 456.75 21.92 10.94 9.30 8.21 5.47 2.74 

Pine Grove Township $42,978 1,794.33 86.13 42.98 36.53 32.23 21.49 10.74
Tremont Township $23,440 978.62 46.97 23.44 19.92 17.58 11.72 5.86

Washington Township $48,865 2,040.11 97.93 48.87 41.54 36.65 24.43 12.22

Pine Grove Borough $25,573 1,067.67 51.25 25.57 21.74 19.18 12.79 6.39

Tremont Borough $15,600 651.30 31.26 15.60 13.26 11.70 7.80 3.90



2022-2023 

Budget -

Current Fund 

Balance 

Consideration

PINE GROVE AREA SCHOOL DISTRICT

FUND BALANCE CLASSIFICATIONS

AS OF 6/30/21

Currently:

FUND BALANCES

Restricted -

Committed for:

Curriculum Development 350,000 

Technology 500,000 

Capital Projects 2,085,716 

Unassigned 1,440,125 

Assigned 2,183,951 

TOTAL FUND BALANCE AS OF 6/30/21 $                    6,559,792 

Note: For 2020-21, the District had budgeted a $520,400 loss; we ended 
up with an excess of $551,651. This swing of $1,072,051 is due to using 
ESSERs funding to cover budgeted purchases.

For 2021-22, the District passed a balanced budget. However, $637,465 

was built in for contingency and capital projects.







Pine Grove Area School District

Next Finance Committee Meeting – 3/24/2022 @ 5:30 P.M.

 Please look through the building budgets given to you tonight. The building principals 

and other administrators will be present at the 3/24/2022 Finance Committee meeting to 

answer any questions or concerns you might have regarding their individual budgets.


